Vinacomin Water Transport Joint Stock Company

Form B 01-DN

Issued under Circular No. 99/2025/TT-BTC

STATEMENT OF FINANCIAL POSITION

Quarter 1, 2026

dated October 27, 2025, by the Ministry of Finance

BALANCE THE END OPENING
ITEM CODE | Note OF THE PERIOD BALANCE

A. CURRENT ASSETS 100 622,719,037,387 451,725,423,896
I. Cash and cash equivalents 110 V.01 17,332,017,312 6,146,799,235
1. Cash 111 4,832,017,312 6,146,799,235
2. Cash equivalents 112 12,500,000,000
I1. Short-term financial investments 120 V.02 13,261,000,000 14,761,000,000
1. Trading securities 121
2. Provision for devaluation of trading

. 122
securities (*)
3. Held-to-maturity investments 123 13,261,000,000 14,761,000,000
4. Provision for held-to-maturity investments
*) 124
5. Other short-term investments 125
6. Provision for loss on other short-term
" 126
investments (*)
I1I. Short-term receivables 130 559,945,235,735 399,988,548,617
1. Short-term trade receivables 131 V.03a 43,914,933,751 60,412,448,843
2. Short-term prepayments to suppliers 132 512,843,059,762 336,810,459,740
3. Short-term internal receivables 133
4. Receivables according to construction 134
contract progress
5. Other short-term receivables 135 V.04a 3:231,722.302 2,810,120,114
6. .Prov151on for doubtful short-term 136 V.06 44,480,080 44,480,080
receivables (*)
7. Assets awaiting resolution 137 V.05
IV. Inventories 140 10,946,783,993 10,956,891,775
1. Inventories 141 V.07 10,946,783,993 10,956,891,775
2. Provision for devaluation of inventories (*) 142
V. Short-term biological assets 150 | V.08a
1. Short-term livestock for one-time harvest 151
2. Short-term seasonal crops or one-time 152
harvest crops
3. Provision for loss on short-term biological 153
assets (*)
VI. Other current assets 160 V.09 21,234,000,347 19,872,184,269
1. Short-term deferred expenses 161 V.09a 1,944,224 432 895,737,125
2. Deductible VAT 162 19,289,775,915 18,976,447,144
3. Taxes and other receivables from the State 163
4. Government bond repurchase transactions 164
5. Other current assets 165
B. NON-CURRENT ASSETS 200 666,047,125,507 619,686,981,486
I. Long-term receivables 210
1. Long-term trade receivables 211
2. Long-term prepayments to suppliers 212
3. Working capital in subsidiaries 213
4. Long-term internal receivables 214
5. Other long-term receivables 215 | V.04b
6. Provision for doubtful long-term receivables
*) 216
II. Fixed assets 220 590,886,860,183 559,550,093,496
1. Tangible fixed assets 221 V.10 590,886,860,183 559,550,093,496
- Cost 222 646,910,966,596 602,982,755,518
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BALANCE THE END OPENING
ITEM CODE | Note | "~ F THE PERIOD BALANCE

- Accumulated depreciation (*) 223 -56,024,106,413 -43,432,662,022
2. Finance lease fixed assets 224 V.12
- Cost 225
- Accumulated depreciation (*) 226
3. Intangible fixed assets 227 V.11
- Cost 228 170,000,000 170,000,000
- Accumulated depreciation (*) 229 -170,000,000 -170,000,000
II1. Long-term biological assets 230 | V.08b
1. Livestock for periodic harvest 231
a) Immature livestock for periodic harvest 232
b) Mature livestock for periodic harvest 233
- Cost 234
- Accumulated depreciation (¥) 235
2. Long-term livestock for one-time harvest 236
3. Long-term seasonal crops or one-time

237
harvest crops
4. Provision for loss on long-term biological 5

38

assets (*)
IV. Investment property 240 V.13
- Cost 241
- Accumulated depreciation (*) 242
V. Long-term assets in progress 250 V.14 61,798,057,781 43,727,561,268
1. Long-term work in progress 251
2. Construction in progress 252 61,798,057,781 43,727,561,268
VI. Long-term financial investments 260
1. Investments in subsidiaries 261
2. Investments in joint ventures and associates | 262
3. Equity investments in other entities 263
4. Provision for loss on long-term equity 5
: 64
investments (*)
5. Long-term held-to-maturity investments 265
6. Provision for long-term held-to-maturity
h 266
investments (*)
VIL Other long-term assets 270 13,362,207,543 16,409,326,722
1. Long-term deferred expenses 271 V.09b 13,362,207,543 16,409,326,722
2. Deferred income tax assets 272 V.23
3. Long-term equipment, materials, and spare

273
parts
4, Other long-term assets 274
TOTAL ASSETS (280 = 100 + 200) 280 1,288,766,162,894 | 1,071,412,405,382
C. LIABILITIES 300 985,616,316,449 772,018,879,560
L. Current liabilities 310 299,655,589,912 271,062,792,481
1. Short-term trade payables 311 V.16a 22,927,475,050 13,726,835,882
2. Short-term advances from customers 312 | V.16b 34,210,277,576 2,905,434,499
3. Dividends and profits payable 313 V.20 2,131,552.271
4, Statutory obligations 314 V.17 5,746,885 961,300,962
5. Payables to employees 315 4,140,373,106 3,245,508,705
6. Short-term accrued expenses 316 V.18a 2,286,636,102 253,571,529
7. Short-term internal payables 317
8. Payables according to construction contract 318
progress
9, Short-term unearned revenue 319 V.21 2,340,000,000
10. Other short-term payables 320 V.19 1,722,845,461 2,677,176,016
lli;ijifi':i‘;‘:'term borroveings and Hmance: 6858 | 45y |y gy 229586,376,142 | 246,877,157,569
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BALANCE THE END OPENING
A CODE | Note | " Gp THE PERIOD BALANCE
12. Short-term provisions 322 V.22
13. Bonus and welfare funds 323 304,307,319 415,807,319
14. Price stabilization fund 324
15. Government bond repurchase transactions 325
I1. Non-current liabilities 330 685,960,726,537 500,956,087,079
1. Long-term trade payables 331
2. Long-term advances from customers 332
3. Long-term statutory obligations 333
4. Long-term accrued expenses 334 | V.14b
5. Internal payables for working capital 335
6. Long-term internal payables 336
7. Long-term unearned revenue 337
8. Other long-term payables 338 | V.15b
9. Long-term borrowings and finance lease | 355 |y 15, 685.960,726,537 |  500,956,087,079
liabilities
10. Convertible bonds 340
11. Preferred shares 341
12. Deferred income tax liabilities 342
13. Long-term provisions 343
14. Science and technology development fund | 344
D. OWNER'S EQUITY 400 303,149,846,445 299,393,525,822
1. Owner's equity 410 V.24 303,149,846,445 299,393,525,822
1. Contributed capital 411 175,000,000,000 175,000,000,000
- Voting common shares 411A 175,000,000,000 175,000,000,000
- Preferred shares 411B
2. Capital surplus 412
3. Bond conversion options 413
4. Other owner's capital 414 734,747,581 734,747,581
5. Treasury shares (*) 415
6. Asset revaluation differences 416 V.25
7. Foreign exchange differences 417 V.26
8. Investment and development fund 418 112,265,252,419 112,265,252,419
9. Other funds belonging to owner's equity 419
10. Undistributed profit after tax 420 15,149,846,445 11,393,525,822
- Accl:umu[at‘.:d undistributed PAT to the end of 420A 11,393,525,822 11,393,525,822
previous period
- Undistributed PAT of this period 420B 3,756,320,623
TOTAL RESOURCES (440 = 300 + 400) 440 1,288,766,162,894 | 1,071,412,405,382
Prepared by Chief Accountant

Hoang Ngoc Ha Tran Thi Thanh Loan
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Form B 02-DN
Issued under Circular No. 99/2025/TT-BTC
dated October 27, 2025, by the Ministry of Finance

Vinacomin Water Transport Joint Stock Company

INTERIM INCOME STATEMENT
Quarter 1, 2026

This Period Cumulative
Code | Note =

Item Current Year | Previous year | Current Year | Previous year
I Revenue from sales and | 1| 101 | 356,618,128,026 | 391,739.383,886 | 356,618,128,026 | 391.739,383.886
service provision
2. Revenue deductions 02
3. Net revenue from sales
and  service  provision 10 356,618,128,026 | 391,739,383,886 | 356,618,128,026 | 391,739,383,886
(10=01-02)
4. Cost of goods sold 11 VI.03 | 329,425,677,980 | 369,508,207,446 | 329,425,677,980 | 369,508,207,446
5. Gross profit from sales
and  service provision | 20 27,192,450,046 | 22231,176,440 | 27,192,450,046 | 22,231,176,440
(20=10-11)
6. Gains/losses from sale
and disposal of investment | 21
property
7. Financial income 22 VI1.04 283,930,398 1,488,493,554 283,930,398 1,488,493,554
8. Financial expenses 23 VI.05 10,910,845,105 3,013,865,116 10,910,845,105 3,013,865,116
- Of which: Interest expense | 24 10,752,714,107 2,946,081,784 | 10,752,714,107 2,946,081,784
9. Selling expenses 25 VI.08a 7,242,381,833 | 15,155,379,871 7,242,381,833 | 15,155,379,871
0. Geiieral and | o6 | VI0Sb | 5259865323 | 5214467226 | 5.259.865.323 5,214,467,226
administration expenses
11. Net operating profit {30
= 20+21-422-(23+25+26)) 30 4,063,288,183 335,957,781 4,063,288,183 335,957,781
12. Other income 31 VI.06 99,213,396 359,436,230 99,213,396 359,436,230
13. Other expenses 32 VI1.07 288,419,556 363,494,259 288,419,556 363,494,259
31‘2‘) Other profit (40 =31 -1, -189,206,160 14,058,029 | -189,206,160 44,058,029
15. Total accounting profit
freore dee (50=30+40) 50 3,874,082,023 331,899,752 3,874,082,023 331,899,752
Wi SuGmik  eompemale | g 117,761,400 117,761,400
Income tax expenses
17.  Deferred corporate 52
income tax expenses
_12'1 Prgg‘; afertax (G0=40 | oy 3,756,320,623 331,899,752 |  3,756,320,623 331,899,752
19. Basic earnings per share | 70
20. Diluted earnings per

71
share
oAl 16,2026
Prepared by Chief Accountant L2 T Dires
; /s ) NG T
Al ) A
g T
Hoang Ngoc Ha Tran Thi Thanh Loan




VINACOMIN WATER TRANSPORT JOINT STOCK COMPANY

Address: No. 16, Lot B17, Ha Long Ward, Quang Ninh Province

Form B03-DN

CASH FLOW STATEMENT (Indirect method)
Accounting period: From January 01, 2026, to March 31, 2026

Issued under Circular No. 99/2025/TT-BTC dated October
27, 2025, by the Ministry of Finance

Unit: VND
ITEM Code Current Year Previous Year

CASH FLOWS FROM OPERATING ACTIVITIES .
Profit before tax 01 3.874.082.023 14.817.883.157
Adjustments for: o .
Depreciation of fixed assets and investment properties 02 | 12.591.444.391 29.572.516.468
Provisions ) 03 I
Foreign exchange gains or losses arising from the 04
revaluation of monetary items denominated in foreign
Gains/losses from investing activities 05 -283.930.398 -3.823.771.187
Interest expense 06 10.752.714.107 19.872.478.609
Other adjustments 07
Operating profit before changes in working capital 08 26.934.310.123 60.439.107.047
Increase/decrease in receivables 09 -26.880.682.770 6.756.730.118
Increase/decrease in inventory 10 10.107.782 -1.600.113.767
Increase/decrease in payables 11 44.876.757.772 5.027.428.559
Increase/decrease in prepaid expenses 12 1.998.631.872 452.894.007
Increase/decrease in trading securities 13
Interest paid ) 14 -8.692.872.074|  -19.696.843.045
Corporate income tax paid 15 -1.042.118.735 -4.191.067.758
Other receipts from operating activities 16
Other payments for operating activities 17 -111.500.000 -1.986.870.622
Net cash flows from operating activities 20 37.092.633.970 45.201.264.539
CASH FLOWS FROM INVESTING ACTIVITIES B
Payments for purchase and construction of fixed assets and 21 -195.388.040.710|  -677.499 499 805| o
other long-term assets
Proceeds from disposal and liquidation of fixed assets and 2
other long-term assets
Payments.; .for lending and purchase of debt instruments of 23 -25.831.040.000
other entities \
Proceeds. f.rom lending and sale of debt instruments of 24 1.500.000.000 83.930.040.000
other entities
Payments for investments in other entities 25
Proceeds from divestment in other entities 26
Interest, dividends, and profits received 27 283.930.398 4.376.590.365
Net cash flows from investing activities - 30 -193.604.110.312| -615.023.909.440
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from share issuance and capital contributions 31 75.000.000.000
Payments for capital return and share repurchases 32
Proceeds from borrowings 33 433.934.070.840| 1.049.169.589.976
Repayments of principal ) 34 -266.220.212.809| -540.290.564.561
Repayments of principal of finance leases 35
Dividends and profits paid to owners - 36 -17.163.612]  -10.078.873.662
Net cash flows from financing activities 40 167.696.694.419| 573.800.151.753
NET CASH FLOWS FOR THE YEAR 50 11.185.218.077 - 3.977.506.852
Cash and cash equivalents at the beginning of the year 60 6.146.799.235 2.169.292.383

61

Effect of foreign exchange rate changes




ITEM

Code

Current Year Previous Year

Cash and cash equivalents at the end of the year

70

17.332.017.312 6.146.799.235

PREPARED BY
7
/

Hoang Ngoc Ha

CHIEF ACCOUNTANT

Tran Thi Thanh Loan

Quang Ninh, April 16, 2026
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Vinacomin Waterway Transport Joint Stock Form No. B09 — DNKLT

Unit:
Company
_ (Issued under Circular No. 99/2025/TT-BTC
Address: ilOt lﬁf IiOt Bg/]’ (djommn SN. iolluml? 5 Lrban dated October 27, 2025 by the Ministry of
rea, na L.ong ward, Quang n rovince Finance)

NOTES TO THE FINANCIAL STATEMENTS
For the first quarter of 2026

I.  Characteristics of the enterprise's operations
1. Form of capital ownership:

Vinacomin Waterway Transport Joint Stock Company (abbreviated as "the Company") is a
joint-stock company established under Decision No. 645/2007/QD-HDQT dated March 26, 2007, by
the Board of Directors of Vietnam National Coal and Mineral Industries Holding Corporation Limited
and the Memorandum of Agreement for Company Establishment dated April 12, 2007, by the
founding shareholders. The Company operates under the Joint Stock Company Business Registration
Certificate No. 2203000845 issued by the Department of Planning and Investment of Quang Ninh
Province on April 24, 2007, subsequently changed to Enterprise Code No. 5700647458 in the 3rd
amended Enterprise Registration Certificate dated April 07, 2015. During its operation, changes in
company name and business sectors have been approved by the Department of Planning and
Investment of Quang Ninh Province through amended Business Registration Certificates from the Ist
to the 8th change on November 25, 2025.

The Company was approved for stock trading on the UPCOM market at the Hanoi Stock
Exchange under Decision No. 113/2010/GCNCP-VSD dated May 07, 2010, with the stock ticker
symbol WTC.

Registered Office of the Company: Plot 16, Lot B17, Column 5 - Column 8 Urban Area, Ha
Long Ward, Quang Ninh Province, Vietnam.

Charter Capital of the Company: 175,000,000,000 VND, equivalent to 17,500,000 shares, par
value 10,000 VND per share.

2. Business Sectors
- Transport
- Commerce

3. Business lines

The Company's main business activities include: Inland waterway cargo transport; Coastal
and ocean freight transport; Coal trading.

4. Normal production and business cycle
The Company's normal operating cycle is not more than 12 months.
8 Operating characteristics in the fiscal year affecting the Financial Statements;

According to the assessment of the Management Board, there were no events or activities
during the year that significantly affected the Financial Statements.
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6. Corporate structure: The Company has no subsidiaries, joint ventures, or associates.
II.  Accounting period, currency unit used in accounting

1. Accounting period: Based on the solar calendar, beginning on January 1, 2026 and ending on March 31,
2026.

2. Currency used in accounting: Vietamese Dong (VND).
III. Accounting standards and system applied
1. Accounting System Applied:

The Company applies the Vietnamese Corporate Accounting System issued with Circular
99/2025/TT- BTC dated October 27, 2015 ("Circular 99") by the Ministry of Finance regarding
corporate accounting guidelines.

The Financial Statements are prepared on an accrual basis and in accordance with Vietnamese
Accounting Standards. The accompanying financial statements are not intended to reflect the
financial position, results of operations, or cash flows in accordance with accounting principles and
practices generally accepted in countries other than Vietnam.

2 Statement on Compliance with Accounting Standards and Accounting System

The Financial Statements comply with the requirements of Vietnamese Accounting Standards,
the current Vietnamese Corporate Accounting System, and relevant guiding documents for financial
statement preparation and presentation.

IV. Key accounting policies
1 Principles for recording cash and cash equivalents

Cash and cash equivalents include: cash, demand deposits, cash in transit, and short-term
investments with a recovery period of no more than 03 months from the date of investment, which
are easily convertible into a defined amount of cash and have no risk in converting to cash at the
reporting date. The determination of cash equivalents must comply with the provisions of Vietnamese
Accounting Standard No. 24 “Cash Flow Statement”.

2. Accounting principles for financial investments

Investments held to maturity are investments that the Management Board intends and is able to
hold until maturity.

Investments held to maturity are initially recorded at cost. After initial recording, if
investments held to maturity have not been provisioned for doubtful receivables according to other
regulations, these investments are recorded at their recoverable value. Any impairment of the
investment, if it arises, is accounted for as financial expense in the income statement and is directly
deducted from the investment value.

3 Accounting principles for accounts receivable

Accounts receivable are amounts that are recoverable from customers or other parties. Accounts
receivable are presented at their book value less any provisions for doubtful receivables.



The classification of receivables into customer receivables and other receivables is carried out
according to the following principles:

- Customer receivables: Includes receivables of a commercial nature arising from purchase
and sale transactions.

- Other receivables: Includes receivables that are not commercial in nature and are not related
to purchase and sale transactions (such as: payments made on behalf of a third party that are entitled
to be recovered; receivables for fines, compensation, missing assets awaiting processing, etc.).

Receivables are tracked in detail according to the original term, remaining term at the time of
the statements, in the original currency, and by each debtor. At the time of preparing the Financial
Statements, receivables with a remaining collection period of no more than 12 months or one business
cycle are classified as short-term receivables, while receivables with a remaining collection period of
more than 12 months or more than one business cycle are recorded as long-term receivables.

The provision for doubtful receivables represents the portion of receivables that the Company
anticipates will be uncollectible at the end of the fiscal year. Increases or decreases in the provision
balance are recorded as business management expenses for the year. The provision for doubtful
receivables is established for each receivable, based on the overdue period of principal repayment as
originally agreed (excluding any debt extensions between the parties), or the projected potential loss.

4. Principles of inventory recognition

Inventory is determined on the basis of the lower of cost and net realizable value. This
determination is carried out according to the provisions of Accounting Standard No. 02 -
“Inventories”, specifically: The cost of inventory includes: Purchase costs, processing costs, and other
directly related costs incurred to obtain the inventory at its current location and condition. Net
realizable value is determined by the estimated selling price minus (-) the estimated costs to complete
the product and the estimated costs necessary for sale.

Inventory valuation method: Weighted average.

Inventory accounting method: Perpetual inventory.

Provision for inventory devaluation is established by the Company in accordance with current
accounting regulations. Accordingly, the Company is permitted to make provisions for inventory
devaluation due to obsolescence, damage, poor quality, and in cases where the historical cost of
inventory is higher than its net realizable value at the end of the fiscal year. Increases or decreases in
the balance of the provision account are recorded in the cost of goods sold for the year.

D Accounting principles and depreciation of fixed assets

Tangible fixed assets

Tangible fixed assets are reflected at their historical cost minus accumulated depreciation.

The historical cost of tangible fixed assets is the total cost incurred by the Company to acquire
the fixed asset up to the point when the asset is ready for use. The determination of the historical cost
of tangible fixed assets for each type is in accordance with Vietnamese Accounting Standard No. 03
on tangible fixed assets.

Expenses incurred after initial recognition (upgrade, renovation, maintenance, repair costs, etc.)
are recorded as production and business expenses for the year. In cases where it can be clearly
demonstrated that these expenses increase the expected future economic benefits from the use of
tangible fixed assets beyond the initially assessed standard level of operation, these expenses are
capitalized as an additional cost of the tangible fixed assets.

When tangible fixed assets are sold or disposed of, the historical cost and accumulated
depreciation are written off from the Balance Sheet, and any gains or losses arising from the disposal
of the fixed assets are accounted for in the operating results.
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Tangible fixed assets are depreciated using the straight-line method over their estimated useful
life as follows:

Fixed asset group Years
Machinery and Equipment 06-10 years
Transportation Vehicles 07-15 years
Management Equipment 05 years

Intangible fixed assets
Intangible fixed assets are reflected at historical cost minus accumulated depreciation.

Sofiware programs

The historical cost of intangible fixed assets for software programs is determined as the total
actual costs incurred by the Company to acquire the software programs, in cases where the software
program is a separate component from the related hardware, semiconductor integrated circuit layout
design as stipulated by intellectual property law. Software programs are depreciated using the
straight-line method over their estimated useful life.

6. Principles of tax accounting

a) Current corporate income tax

Current income tax expense is determined based on taxable income and the corporate income tax rate
for the current year (20%).

b) Other taxes

Other taxes are applied according to current tax laws in Vietnam. The Company's tax reports will be
subject to inspection by the tax authorities. Because the application of tax laws and regulations to
different types of transactions can be interpreted in different ways, the tax amounts presented in the
Financial Statements may change according to the final decision of the tax authorities.

7. Principles of prepaid expense accounting

Prepaid expenses are actual expenses incurred but related to the business results of multiple
accounting periods.

Prepaid expenses primarily include the value of tools and equipment, repair costs of fixed
assets, and other expenses incurred during the Company's business operations and considered to have
the potential to generate future economic benefits for the Company. These expenses are allocated to
the Income Statement using the straight-line method, based on the Company's estimated useful life
or payback period.

Prepaid expenses are tracked in detail by term. At the time of preparing the Financial
Statements, prepaid expenses with a term of no more than 12 months or one business cycle from the
date of prepayment are classified as short-term prepaid expenses, while prepaid expenses with a term
of more than 12 months or more than one business cycle from the date of prepayment are recognized
as long-term prepaid expenses.

8. Accounting principles for liabilities

Liabilities are presented at cost. The classification of payables into accounts payable to
suppliers and other payables is done according to the following principles:




Accounts payable to suppliers: Includes commercial payables arising from transactions
involving the purchase of goods, services, and assets.

Other payables: Includes non-commercial payables not related to transactions involving the
purchase, sale, or supply of goods and services (such as: interest payable, dividends and profits
payable, payments made by third parties, fines, compensation, surplus assets awaiting disposal, social
insurance, health insurance, unemployment insurance, and union dues).

Accounts payable are tracked in detail according to the original term, remaining term at the
time of the statements, in the original currency, and by subject. At the time of preparing the Financial
Statements, liabilities with a remaining repayment period of no more than 12 months or one business
cycle are classified as short-term liabilities, while liabilities with a remaining repayment period of
more than 12 months or more than one business cycle are recognized as long-term liabilities.

9. Principles for recognizing borrowings and finance lease liabilities

Borrowings and finance lease liabilities are tracked in detail by subject, term, and original
currency. At the time of preparing the Financial Statements, borrowings and finance lease liabilities
due within 12 months or one subsequent business cycle are classified as short-term borrowings and
finance lease liabilities, while those with a repayment period of more than 12 months or more than
one business cycle are recognized as long-term borrowings and finance lease liabilities.

10. Principles for recognizing and capitalizing borrowing costs

Recognition of borrowing costs

Borrowing costs include interest expenses and costs directly related to the loan.

Borrowing costs are recognized as financial expenses in the period in which they are incurred
(except in cases where capitalization is required by Vietnamese Accounting Standard No. 16
"Borrowing Costs").

Capitalized borrowing costs: Borrowing costs arising from specific loans directly related to the
investment in the construction or production of an asset in progress are included in the value of that
asset (capitalized) after deducting any income generated from the temporary investment of these
loans. Borrowing costs are capitalized when the enterprise is certain to obtain future benefits from
the use of the asset and the interest expense can be reliably determined.

Capitalization of borrowing costs ceases when the main activities necessary for preparing the
asset in progress for use or sale have been completed. Borrowing costs incurred thereafter are
recognized as financial expenses in the period.

11. Principles for recognizing accrued expenses

Accrued expenses include amounts payable for goods and services received from suppliers
during the year but not yet paid due to the lack of invoices or insufficient accounting documentation.
These are recognized in the statement year based on the terms stipulated in the respective contracts.

Basis for determining accrued expenses
Provision for transportation costs: Based on the economic contract and transportation cost

statement.
12. Principles for recognizing equity

Owner's equity

Owner's equity is recognized based on the actual equity contributed by shareholders.
Shareholders' equity is recorded at the actual share issuance price, but it is reflected in detail according
to two indicators: owner's equity and surplus equity.
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